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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances {0 the same belenging or In any wa
Incident o appertaining, indduding all built-in’ stoves and refrigerators, heating, 2ir conditioning, ?lumhim: and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipment of fistures now or hereafter attached, connected of fitted in any manne,

{i bciml: the intention of the parties hereto that all such fixtures and equipment, other than houscheld fumniture, be considered a part of
i realty,

TO HAVE AND TO HOLD al! and singular the said premises unto the Mortgagee, Its successors and assigns forever,

The Mortgagor represents amd wareants that safd Mortaagor is selzed of the above deserihed premises in ee sinple absclute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morigagor is lawlully empowered to con-
vey or cicumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgapee, its sucvessors and assigns,
from and apainst the Mortgagor andd every person whomsovver lawfully claiming or to claim the sane or any past thereof,

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald premissory note at the
times and in the manner therein provided,

2. ‘That this mostgage will secure the Mortgagee for any additional sums which may be advancwl hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard fnsutance premivms, repaits or other such pumposes pursuant to the
provisions of this mortgaze, and also for any loans or advances that may hereafter be made by the Mortgages to the Mostgagor under
the aulhority of See, 4555, 1062 Code of laws of South Carolina, as amewdest, or simikar statutes: and nlr sums so advanced shall bear
nterest at the same rate of rates as that provided in said note wiless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless oherwise provided Dy writing,

3. That Mortgagor will keep the inprovements on the mortgaged premiscs, whether now existing or hereafter to be crected, fnsured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time il in a company of
companies acceplable Lo the Mortgagee, and Mortgagor does hereby assipn the poliey or policies of Isuranee to the Mortgagee and
aywees that all such policies shall be held by the Mortgagee should it so tequire and shall include boss payable clanses in Lavor of the
Muttgagee; aml in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by reglstered mail; and should the
Mortgayor at any time fail to keep said premises tsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such fmprovements to be insured in the nanie of the Morigagor and rebuburse itsell for the vost of such insuratce, with Interest as
herelnabove provided, St " : ;" . v T

4. That the Mortgagor will keep all itiprovements upon the mortgaged premises in good repalr, and shauld Mortzagor fail to Jo
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chasge the expenses for such
repalrs to the mortzage deht and collect the same under this mortgage, witl interest as heteinabove provided

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of :m?' person obligated
under e indebtedness secured hereby n a sum suffictent to pay the mortgage debt, with the Mortgaree as hencliciary, and if the

premiuns are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a past of the mortgage
ebt, ' .- R . :

8. That Mortgagor aitrees to pay all taxes and other public assessments  levied ‘against ‘the miortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort.
m\gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sune and charge

e &maunts $o pahd to the mortgage debt and collect the same under this mortgage, with interest as abave provided,

7. That If this mortgage secures a “construction loan™, the Mortyagor anrees that the principal amount of the indebledness herehy
secuted shall be dishurseil to the Mtgagor in perlodic payments, as construction progresses, in accordance with the terms and condi-

tiu;m of a Construction Loan Agreement which Is separately exceuted but i made a part of this mortgage and incorpotated herein by
reference,

8, That the Montzator will not further encumber the premises above described, without the peior consent of the Moitgagee, and
should the Mortgagor so encunber such premises, the Mortgagee may, ab its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That shanld the Morteagoe alienate the mortgaged preniises by Contiact of Sale, Bond for Title, or Deed of Conveyance, and
the within mottzage Indebtedness is not paid in full, the Mosteagor or his Purchaser shall be m||uiml to file with the Association an
application for an assmuption of the morteage indebtedness, pni' the reasanabile cost as resquized by the Assoclation for processing the
assumption, furaish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on (he Juan Dalance existing at the time of transfer modified by increasing the interest rate on the saild loan batince to the maxi
mum tate per anmum permitted to be charged at that time by applicalile Sowth Carolina Law, or a kaser dncrease in interest rate 33 may
be determined by the Assackation. The Association will notify the Montgagor ar bis purchaser of the new futert rate amd monthly pay-
ments, and will mail him a new passhook, Should the Mortgaror, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mutpagee, at its option, may dechite the indebtediness herehy secured to be immediately due and payably and may
Institute any ings necessaty to collect sahd indeltedness,

10. That should the Mortgacor fall to make payincnts of peincipal and interest as due on the peomissnry note and the same shall Le
unjuid for a period of thitty {30) days. ot if Diere shonld Le any faitwe to comply with and abjde by an{' by-laws or the chagter of
the Mortstagee, or any stipulations set unt in ihis morigace, the Mortgizee, af its option, may wiile to the Morlgazor at his List lnown
address giving him thirty (30) days in which to rectify the said default and should the Morteagor Fail to qectify said default within the
sald thisty days, the Mortzagee, may, at its option, increase the interest rate on the Joan halance for the temaining term of the Joan or

or & lesser tenm to the maximnm rale per annum peanitied 1o be chasged a6 that Lime By applicalle South Carolioa law, or o Jesser
Increase rate as may be determined by the Association. The manthly payments will e adjinted accordingly, .

11, That should the Mertgagor fail ta make payments of principal and interest as due on the promissory note and shoukd any manthly
Installment Lecome past due for a period in excess of 15 days, the Mortgagee may collect a "lite charge” not to eveesd an amount
equal to five (5% ) per centum of any such past due Installinent in order 10 cover the extra evpense incident to the handbing of such
delinquent payments, ' ‘

12 That the Mortgagar herehy aoigns to the Mortgagee, its successors and assigns, all the rents. fisues, and prafits aceruing from
the inortpaged premises, retaining the richt to collect the same so long as the det herehy secred s not in arrears of lpaynu-nl. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance premiums, be past due amd unpaid, the Morigagee
may without sotice or luther prococdings take oser the monteaeed prenidses, if they shall be oconpied by a temant of tenants. and
callect said gents and profits aned apply the same to the indebtedness hereliy secuned, withont Hability te account for anything more
than the reats and profits actally mll’rrlul. less the cost of collection, and any tenant is anthorizal. upon tequest by Muteagee, ta
make all rental payments disect to the Mortgager, withont li.alnlilf- to the Marteagor, until notified 1o the cuntrary by the Morteagee;
and shanld sakd premises at the time of such default be accupied by the Martgagor, the Magagee may apply to the Judge of the
County Court or tu any Judre of the Cowt of Common Pleas who shall be resklent or presiding in the county: aloressid for the appoints
ment of a receiver with anthority to take poswession of sail premises and colloet such rents and profite, applying said rents, alter palr
l"ﬁ e.Icliu'ltmt of cullegtion, to the mortgage debit without Tubility € account for anything more than the sents and peofits actually
colleciedd.

13. That the Morteagee, at its option, may require the Morigagor to pay 1o the Mortgapee, on the liest day of each month until the
note secuted herehy is fully paid, the folkowing sums in acibition Lo the payments of principal 2l intesest provided fn i note: 2 stm
equal to the premiung that will nest evome due and payabile on policies of nrtgage puaranty nsurance (if applicabhe), fize amd other
hazanl imarance covering the mteaend propenty, plus tases, and assessmente el dee on the mantisaged premvises {all as estimated by
the Morteacre) kess all suums already paicd theeefor, divided By the number of numths to clape hefore me month peioe to the date when
such preminns. Lives, aml ascsuncots wall be doe aimd payable, such smis 1 be hebf by Motease 10 pay sabl peemitme, bases and
special anevanents, Shank these payments exeredd the ameant of paynents actially ale by the Muteapre for Lives, aucvunents, or
invutame prentinn, the ewva may be cnldital by the Moteages on sulseguent payments o be made by the Moteaoor: §l, however,
Al s shalt be insafficient to make aid pasments wheon the same shall become shoe and payalde, the Morigagor shall pay to the
Mottgagre any amounts peceswasy to mbe up ihe deficimy, The Morteagor finther agms that at the end of ten years from the dale
heeol, Meatearer nuy, a1 its option. apply for eenenal of motizage graranty of sivlie imirance (if applicalde) cavesing the Jalance
then semaining die om the mesteaee debt, and the Menteagor mav. al its option, pay the single peesinm teguiral foe the remaining
yrars of the term or the Mortgapee may pay s prensiom and add the same 1o e mtgage dedd. in wlilch event the Morteapee shall

tepay fo Moddeagre s preminm gayment, wilh internd, at the rate spvlfiend in wil prombsory sote, fn equal monthly installments
over the remaining payinent penod.
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